piny thence still along wallace Street, N, 6-31 E., 225.,5 feet to an iron pin;
fhence still along Wallace Street, N. 10-39 E., 93.2 feet %o an iron pin; ‘thence
%> still along.said Street, N, 11-39 E., 99,2 feet to an iron pinj thence still
S along said street, N. sl_56 E..888.7 feet to the BEGINNING corner. .. .
| 2 B .
' THE above described property 1is a portion of that conveyed to the Mortgagor .. -~
by deed of F. H. Earle, et al, dated February oli, 1959, recorded In the RMC.
Z0ffice for Greenville County, S. C., tn Deed Book 617, page 491, and 1s. '~
"-gxhereafter referred to as "Southgate Shopping Center". '

. PR PR .3 PR - ~ o - . N . ~
reserving however, a license to collect, except as hereinafter provided,-the rents, income and profits.accruing by
-virtue of' said lease as they respectively become due, but not in advance, and-to enforce the covenants of said
lease, so long as there is nq-deféult by owner in any of the terms, covenants or provisions of said bond, note or- -- -
obligatior or of said mortgage, deed of trust or other-security instrument, or of this instrument. -~ - : T

Y A L.
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Owner covenants that: . e . <L e v
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2 1.. Notwithstanding: said license, mortgagee shall be the.creditor of each lessee in réspect of assigniments -
for the benefit of creditors and bankruptcy, reorganization, insolvency, dissolution .or .receivership proceedings,. ..
with an option to_apply. any. money received by.the mortgagee as stich creditor in reduction of the aforesaid

* principal or interest or any other indebtedness secured or to be paid by said security instrument.

2. The owner, in the event of default in the performance of any of the terms, covenants or provisions
of said.bond, note or obligation-or of the said mortgage, deed of trust or other security instrument- or of this
assignment, hereby authorizes the mortgagee, at its option, to enter and take possession of the leased premises,
or any part thereof, and to perform all acts necessary for the operation and maintenance of said premises in the
same manner and to the same extent that the owner might reasonably so act. In furtherance thereof and not
by way of limitation, the mortgagee is empowered to collect the rents, income and profits under said lease; to
enforce payment thereof and the performance of any and all other terms and provisions of said lease; to exercise
all the rights and privileges of the owner thereunder, including the right to fix or modify rents; to demand and
sue for possession of the premises covered by said lease; to relet the premises or any part thereof and to collect
the rents, income and profits under such new lease. The mortgagee shall apply the net amount of income after
payment of all proper costs and charges, including loss or damage referred to hereinafter in paragraph 6, to the
sums due to said mortgagee under said bond, note or obligation and mortgage, deed of trust or other security
instrument. Such entry and taking possession of the leased premises, or any part thereof, may be made by actual
entry and possession, or by written notice served personally upon or sent by registered mail to the last owrer
of the mortgaged premises appearing on the records of the mortgagee as the mortgagee may elect and no further
authorization shall be required. The mortgagee shall only be accountable for money actually received pursuant
to this assignment.

3. Upon payment in full of the entire indebtedness secured hereby, as evidenced by a recorded satisfaction
or release of the security instrument, this assignment shall be void and of no effect. .

4. ‘The owner irrevocably consents that the tenant under said lease, upon demand and notice from the
mortgagee of the owner’s default under said bond, note or obligation or under said mortgage, deed of trust or
other security instrument, shall pay said rents, income and profits under said lease to said mortgagee without
liability to said tenant for the determination of the actual existence of any default claimed by said mortgagee.

5. The mortgagee shall have the right to assign the owner's right, title and interest in said lease to any
subsequent holder of said mortgage, deed of trust or other security instrument, subject to the provisions of this
instrument, and to assign the same to any person acquiring title to the mortgaged premises through foreclosure
or otherwise. After the owner shaihhave been barred and foreclosed of all right, title and interest and equity of
redemption in said premises, no assignee of the owner’s- interest in ‘said lease. shall be liable to account to the
Gwner for the rents, income and profits thereafter accruing. R T e -,

" " 6 The owner agrees to indemnify and hold the mortgagee harmless of and from'any and all liability,.
joss or damage which the moftgagee mdy incur under said lease or by reasofi of this assignment, and of and from
any and all claims and demands whatsoever which-may be agserted agdinst the mortgagee by reason of any alleged
obligation or undertaking to be performed or discharged by the mortgagee under said lease or this assignment.
Nothing herein contained shall be construed to bind the mortgagee to the performance of any of the terms and
provisions contained in said lease, or otherwise to impose any obligation on the mortgagee, including, without
limitation, any liability under the covenant of quiet enjoyment contained in said lease in the event that the
tenant shall have been joined as party defendant in any action to foreclose said mortgage, deed of trust or other
security instrument, and shall have been barred and foreclosed thereby of all right, title and interest and equity
of redemption in said premises. Prior to actual entry and taking possession of the premises by the mortgagee,
this assignment shall not operate to place responsibility for the control, care, management or repair of said
premises upon the mortgagee, nor:for the carrying out of any of the terms and provisions of said lease. Should
the mortgagee incur atty liability:mentioned in this paragraph, or loss or damage under-said lease or under or by
reason of this assignment, or in the defense of any such claims or demands, the owner shall immediately upon
demand reimburse the mortgagee for the amounf théfeof, including costs and expenses and reasonable attorney’s
fee, and the mortgagee may retain possession and collect the rents, income and profits and, from time to time,
apply them in or toward satisfaction of or reimbursement for said loss or damage. :

‘.ta.ﬁ'i".




